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(;&(/���
3UHVHQWDFLyQ�GH�GDWRV8QR� GH� ORV� DVSHFWRV� PiV� LPSRUWDQWHV� SDUD� GHVDUUROODU� XQ� WUDEDMR� HV� GDUOH� XQIRUPDWR�SDUD�TXH�OD�SUHVHQWDFLyQ�DFRPSDxH�D�ORV�GDWRV�TXH�VH�TXLHUDQ�PRVWUDU�$SOLFDU�XQ�IRUPDWR8Q�IRUPDWR�VLHPSUH� LUi�DSOLFDGR�D�XQD�FHOGD�R�UDQJR�GH�FHOGDV��3RU� OR� WDQWR��XQIRUPDWR� VH� SRGUi� DSOLFDU� DQWHV� GH� LQWURGXFLU� LQIRUPDFLyQ� HQ� FHOGDV� R� SRVWHULRUPHQWHFXDQGR�\D�KD\D�GDWRV�HQ�HOODV��(VWR�~OWLPR�HV�OR�TXH�QRUPDOPHQWH�VH�KDFH�SDUD�DMXVWDU�HOWDPDxR�GH�OD�IXHQWH��HO�DQFKR�GH�ODV�FROXPQDV��HWF�

6LHPSUH� KDEUi� TXH� VHOHFFLRQDU� SUHYLDPHQWH� HO� UDQJR� DO� TXH� DSOLFDU� HO� IRUPDWR�(VWH�UDQJR�SXHGH�VHU�XQ�UDQJR�GLVMXQWR�
&RPR� UHJOD� JHQHUDO�� VH� XWLOL]DUiQ� ORV� FRPDQGRV� GHO� PHQ~� )RUPDWR�� ORV� FRPDQGRV� GHOPHQ~� FRQWH[WXDO� �DSDUHFH� DO� KDFHU� FOLF� FRQ� HO� ERWyQ� GHUHFKR� GHO� UDWyQ�� R� ELHQ� FRQ� ORVERWRQHV�GH�ODV�EDUUDV�GH�KHUUDPLHQWDV�SDUD�IRUPDWR��7DQWR�HQ�HO�PHQ~�)RUPDWR�FRPR�HQHO� PHQ~� FRQWH[WXDO� HQFRQWUDPRV� HO� FRPDQGR� )RUPDWR� GH� FHOGDV�� TXH� HV� HO� TXHXWLOL]DUHPRV�PiV�D�PHQXGR�

)RUPDWR�GH�WH[WR/D� PD\RUtD� GH� ORV� ERWRQHV� GH� OD� EDUUD)RUPDWR�VH�SXHGHQ�XWLOL]DU�SDUD�FDPELDU�HO�IRUPDWRGH� ODV� FHOGDV�� 6L� DFWLYDPRV� HO� FRPDQGR� )RUPDWRGH� FHOGDV� \� DFWLYDPRV� OD� ILFKD� )XHQWH�� SRGHPRVYHU�WRGRV�ORV�IRUPDWRV�DSOLFDEOHV�D�ODV�IXHQWHV�3RGUHPRV� FDPELDU� HO� WLSR� GH� IXHQWH�� HOWDPDxR�� HO� FRORU�� HO� VXEUD\DGR�� VL� VH� WUDWD� GHWDFKDGR�� VXSHUtQGLFH� R� VXEtQGLFH�� QR� GHEHVHOHFFLRQDU� XQ� WDPDxR� GH� IXHQWH� TXH� QR� OH

&RPDQGRV�GHO�PHQ~�)RUPDWR

2SFLyQ�GHO�PHQ~�FRQWH[WXDO

%DUUD�GH�+HUUDPLHQWD�GH�)RUPDWR
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SURSRQJD�([FHO��\D�TXH�SRGUtDQ�RFXUULU�HUURUHV�HQ�OD�VDOLGD�SRU�LPSUHVRUD�*HQHUDOPHQWH� HV�PXFKR�PiV� UiSLGR� XWLOL]DU� OD� EDUUD� GH� IRUPDWR� SDUD� DSOLFDU� XQIRUPDWR�GLVSRQLEOH�HQ�GLFKD�EDUUD��&XDQGR�VH�DSOLFD�XQ�IRUPDWR�D�XQD�FHOGD��HQ�OD�EDUUDGH�KHUUDPLHQWDV�)RUPDWR�DSDUHFHUi�HO�ERWyQ�FRUUHVSRQGLHQWH�D�GLFKR�IRUPDWR�¦DFWLYDGR§�(O�FXDGUR�GH�IXHQWHV�LQGLFD�TXp�IXHQWH�HVWDPRV�XWLOL]DQGR�DVt�FRPR�VX�WDPDxR�
/D�IXHQWH�SRU�GHIHFWR�TXH�XWLOL]D�XQ�OLEUR�GH�WUDEDMR�QXHYR�VH�SXHGH�FDPELDU�FRQ+HUUDPLHQWDV�2SFLRQHV��HQ�OD�ILFKD�*HQHUDO��HQ�HO�FXDGUR�)XHQWH�HVWiQGDU�9DULRV�IRUPDWRV�HQ�XQD�VROD�FHOGD6L�XQD�FHOGD�FRQWLHQH�WH[WR��SRGHPRV�DSOLFDU�YDULRV�IRUPDWRV�HQ�HOOD��(VWR�HV�PX\~WLO� FXDQGR�� SRU� HMHPSOR�� TXHUHPRV� SRQHU� VXEtQGLFHV� R� VXSHUtQGLFHV� R� ELHQ� UHVDOWDU� XQWtWXOR��HWF��3DUD�DSOLFDU�XQ�IRUPDWR�GH�HVWH�WLSR�SXHGH�LU�DSOLFDQGR�HO�IRUPDWR�D�PHGLGD�TXHHVFULEH� R� ELHQ�� XQD� YH]� HVFULWD� OD� FHOGD� FRPSOHWDPHQWH�� VHOHFFLRQDU� HO� WH[WR� DO� FXDO� VHTXLHUH�GDU�IRUPDWR�DUUDVWUDQGR�HO�UDWyQ�$OWR�GH�ILODV�\�DQFKR�GH�FROXPQDV&XDQGR� XQ� WH[WR� QR� FDEH� HQ� XQD� FHOGD�� pVWH� LQYDGLUi� ODV� FHOGDV� DG\DFHQWHVVLHPSUH�TXH�QR�H[LVWD� WH[WR�HQ�HOODV��1R�RFXUUH� DVt� FRQ� ORV� Q~PHURV��6L� XQ� Q~PHUR� HVGHPDVLDGR�JUDQGH� SDUD� HO� DQFKR� GH� OD� FHOGD�� DSDUHFHUiQ� ORV� VtPERORV� ������ (Q� HVWRVFDVRV�\�FXDQGR�VH�TXLHUD�FDPELDU�OD�DSDULHQFLD�GH�OD�KRMD�KDEUi�TXH�PRGLILFDU�HO�DQFKRGH�ODV�FROXPQDV�3DUD� HOOR�� SXHGH� VLWXDU� HO� UDWyQ� HQ� OD� OtQHD� TXH� VHSDUD� ORV� HQFDEH]DGRV� GH� ODVFROXPQDV��KDFHU�FOLF��\�VLQ�VROWDU�HO�UDWyQ��DUUDVWUDU�KDVWD�REWHQHU�HO�WDPDxR�GHVHDGR��$OPRYHU�HO�UDWyQ�DSDUHFHUi�XQD�LQGLFDFLyQ�GHO�DQFKR�TXH�DOFDQ]DUi�OD�FROXPQD�VL�VH�VXHOWDHQ�HVH�GHWHUPLQDGR�PRPHQWR�
6L�HQ� OXJDU�GH�DUUDVWUDU�HO� UDWyQ�KDFHPRV�GREOH�FOLF��HO� DQFKR�GH� OD� FROXPQD�VHDMXVWD�DO�WH[WR�PiV�ODUJR�TXH�KD\DPRV�LQWURGXFLGR�HQ�HOOD�7DPELpQ�VH�SXHGH�XWLOL]DU�ORV�FRPDQGRV�)LOD�\�&ROXPQD�GHO�PHQ~�)RUPDWR�)RUPDWRV�GH�Q~PHUR&XDQGR� LQWURGX]FDPRV� XQ� GDWR� HQXQD� FHOGD�� ([FHO� LQWHQWDUi� LQWHUSUHWDUORFRPR� Q~PHUR� H� LQFOXVR� OH� DSOLFDUi� XQIRUPDWR� GLUHFWDPHQWH�� 6L� HO� Q~PHUR� HVGHPDVLDGR� JUDQGH� SDUD� HO� WDPDxR� GH� ODFHOGD��([FHO�OH�DSOLFDUi�HO�IRUPDWR�FLHQWtILFR�3HUR� OR� PiV� FRP~Q� HV� QR� DxDGLUQLQJ~Q� IRUPDWR� KDVWD� TXH� QR� KD\DPRVWHUPLQDGR� GH� LQWURGXFLU� GDWRV�� 3DUDPRGLILFDU�XQ�IRUPDWR�GH�Q~PHUR��VHOHFFLRQHOD�ILFKD�1~PHUR�GHO�FXDGUR�GH�GLiORJR�SDUDGDU�IRUPDWR�D�FHOGDV�(Q�OD�ILFKD�1~PHUR�HQFRQWUDPRV� ODVGLIHUHQWHV�FDWHJRUtDV�GH�IRUPDWR�GH�Q~PHUR�7RGDV�HOODV�SUHVHQWDQ�XQD�PXHVWUD�GH�FyPRTXHGDUi� HO� Q~PHUR� XQD� YH]� DSOLFDGR� HOIRUPDWR� DGHPiV� GH� RIUHFHU� XQD� VHULH� GH� RSFLRQHV� DGLFLRQDOHV� VHJ~Q� OD� FDWHJRUtDVHOHFFLRQDGD�
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)RUPDWR�GH�Q~PHUR�WH[WR+D\�YHFHV�HQ�TXH�GHEHPRV�WUDEDMDU�FRQ�YDORUHV�D�SULRUL�QXPpULFRV�SHUR�TXH�QRVRQ�WDOHV��FRPR�SRU�HMHPSOR�FyGLJRV�SRVWDOHV��6L�LQWURGXFLPRV�HQ�XQD�FHOGD��������([FHOFDPELDUi�HO�YDORU�D������\D�TXH� LJQRUD� ORV�FHURV�D� OD� L]TXLHUGD��3RGHPRV�FDPELDU�HVWHHIHFWR�DSOLFDQGR�D� ODV� FHOGDV� HO� IRUPDWR� GH� WH[WR��(Q� OD� ILFKD�1~PHUR� VHOHFFLRQDQGR� ODFDWHJRUtD� 7H[WR�� (Q� HO� FDVR� GH� ORV� FyGLJRV� SRVWDOHV�� VL� \D� WLHQH� OD� FROXPQD� HVFULWD�WDPELpQ�SXHGH�VHOHFFLRQDU�HO�IRUPDWR�&yGLJR�SRVWDO�GH�OD�FDWHJRUtD�(VSHFLDO�
/DV�FHOGDV�FRQ�IRUPDWR�WH[WR�VH�SUHVHQWDQ�WDO�FRPR�IXHURQ�LQWURGXFLGDV�

)RUPDWRV�GH�IHFKD�\�KRUD/RV�IRUPDWRV�GH�IHFKD�\�KRUD�VH�SXHGHQ�FDPELDU�HQ�HO�FXDGUR�GH�GLiORJR�)RUPDWRGH�FHOGDV�HQ�OD�ILFKD�GH�1~PHUR��HOLJLHQGR�ODV�FDWHJRUtD�)HFKD�\�OD�FDWHJRUtD�+RUD��&RPRRFXUUH� FRQ� ORV� IRUPDWRV� GH� Q~PHUR�� ODV� IHFKDV� \� ODV� KRUDV� VH� ULJHQ� SRU� VXV� SURSLRVFyGLJRV��3DUD�FUHDU�XQ�IRUPDWR�GH�IHFKD�SHUVRQDOL]DGR��XWLOL]DUHPRV�OD�OHWUD�G�SDUD�HO�GtD�OD�OHWUD�P�SDUD�HO�PHV�\�D�SDUD�HO�DxR��3DUD�FUHDU�XQ�IRUPDWR�GH�KRUD��XVDUHPRV�K�SDUDKRUD��P�SDUD�PLQXWR�\�V�SDUD�VHJXQGRV�$GHPiV�GH�VHOHFFLRQDU�OD�FDWHJRUtD�)HFKD��+RUD��GHEH�VHOHFFLRQDU�HO�WLSR

)RUPDWR�SDUD�VXPDU�KRUDV0XFKRV�FiOFXORV�HQ� OD�KRMD� LPSOLFDQ� OD�VXPD�GH�KRUDV�FX\R� UHVXOWDGR�VREUHSDVDODV����KRUDV��7HQHPRV�XQ�IRUPDWR�LQFRUSRUDGR�SDUD�DFXPXODU�KRUDV�HQ�OD�FDWHJRUtD�+RUD�(O� IRUPDWR� DSDUHFH� FRPR� ��������� \� FRUUHVSRQGH� DO� FyGLJR� >KK@�PP�VV�� 3RU� GHIHFWR0LFURVRIW�([FHO����FXDQGR�VXPD�KRUDV�DSOLFD�HO�IRUPDWR�SDUD�DFXPXODU�KRUDV�
)RUPDWR�GH�ERUGHV8QR� GH� ORV� DVSHFWRV� PHMRUDGRV� GH� IRUPDWR� HQ([FHO�����HV�OD�DSOLFDFLyQ�GH�ERUGHV��SRGHPRV�VHOHFFLRQDUHO�IRUPDWR�\�REVHUYDU�HO�UHVXOWDGR�HQ�XQD�PXHVWUD�3DUD� DSOLFDU� XQ� IRUPDWR� GH� ERUGHV�� VHOHFFLRQH� ODILFKD�%RUGHV�GHQWUR�GHO�FXDGUR�GH�GLiORJR�DO�TXH�FRQGXFHHO�FRPDQGR�)RUPDWR���&HOGDV�(Q� OD� VHFFLyQ� 3UHHVWDEOHFLGRV� SXHGH� DSOLFDUGLUHFWDPHQWH� XQ� ERUGH�� 3XHGH� WDPELpQ� KDFHU� FOLF� HQ� ORVERWRQHV� GH� � %RUGH�� SDUD� DSOLFDU� XQ� ERUGH� L]TXLHUGR�GHUHFKR��LQWHULRU��HWF��7DPELpQ�VH�SXHGH�KDFHU�FOLF�GLUHFWDPHQWH�FRQ�HO�UDWyQ�HQ�ODV�iUHDVGH�OD�PXHVWUD�SDUD�DSOLFDU�HO�ERUGH�GLUHFWDPHQWH�

6HOHFFLyQ�GH�&DWHJRUtD
6HOHFFLyQ�GH�7LSR
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(Q�FXDOTXLHU�PRPHQWR�SXHGH�FDPELDU�HO�HVWLOR�GH�OD�OtQHD�HVFRJLpQGROR�GH�OD�OLVWD(VWLOR�

7DPELpQ�SRGHPRV�XWLOL]DU�OD�SDOHWD�SRUWiWLO�GH�ERUGHVSDUD�DSOLFDU�UiSLGDPHQWH�XQ�IRUPDWR�GH�ERUGHV�D�ODV�FHOGDV�+DFLHQGR� FOLF� HQ� OD� IOHFKD� GH� ERUGHV� GH� OD� EDUUD� )RUPDWRREWHQHPRV� YDULDV� PXHVWUDV� GH� ERUGHV� DSOLFDEOHVGLUHFWDPHQWH� D� ODV� FHOGDV� VHOHFFLRQDGDV�� /RV� ERUGHV� TXHILJXUDQ� HQ� HVWD� RSFLyQ� VRQ� GH� XVR� FRP~Q�� SDUD� HVFRJHUDOJXQR�QR�OLVWDGR�DTXt�GHEH�XWLOL]DU�HO�FRPDQGR�
3DUD� XVDU� OD� SDOHWD� SRUWiWLO� GH� ERUGHV�� GHEH� WHQHU� DFWLYDGD� OD� EDUUD� GH+HUUDPLHQWDV�)RUPDWR

7UDPDV3RGHPRV�WDPELpQ�FDPELDU�HO�FRORU�GH�IRQGRGH�XQ�UDQJR�GH�FHOGDV��3DUD�HOOR��VHOHFFLRQH�OD�ILFKD7UDPDV�GHO�FXDGUR�GH�GLiORJR�GH�)RUPDWR���&HOGDV�
7DPELHQ�VH�SXHGH�XWLOL]DU�HO� ERWyQ�&RORU� GHUHOOHQR�GH�OD�EDUUD�GH�KHUUDPLHQWDV�)RUPDWR�

$OLQHDFLyQ�GH�FHOGDV+DVWD�DKRUD�QRV� WHQtDPRV�TXH� OLPLWDU�DO� IRUPDWR�HQ�KRUL]RQWDO�\�HQ�YHUWLFDO�QDGDPiV��FRQ�ORV�QXHYRV�IRUPDWRV�SRGHPRV�REWHQHU�WH[WR�HQ�GLDJRQDO��XQLyQ�GH�FHOGDV��HWF�

%RWRQHV�GH�ERUGH /LVWD�GH�HVWLORV

%RWyQ�&RORU�GHUHOOHQR



0LFURVRIW�([FHO������,QJ��/HGGD�/DUFKHU/DERUDWRULR�GH�,QIRUPiWLFD�)DFXOWDG�GH�$JURQRPtD�\�$JURLQGXVWULDV���$xR�����

��

&XDQGR�VH�LQWURGXFH�XQ�YDORU��([FHO�OH�DSOLFD�XQD�DOLQHDFLyQ�SRU�GHIHFWR�VHJ~Q�VHDQ~PHUR�R�WH[WR��$Vt�ORV�Q~PHURV�VH�DOLQHDQ�D�OD�GHUHFKD�\�HO�WH[WR�D�OD�L]TXLHUGD��$�HVWRVH�OH�FRQRFH�FRPR�OD�DOLQHDFLyQ�*HQHUDO��$GHPiV�\�SRU�GHIHFWR��([FHO�DOLQHD�VLHPSUH�HQOD� SRVLFLyQ� ,QIHULRU� FRQ� UHVSHFWR� D� ODYHUWLFDO�(Q� OD� ILFKD� $OLQHDFLyQ� GHOIRUPDWR� GH� FHOGDV�� DSDUHFHQ� XQD� VHULHGH�RSFLRQHV�/D� DOLQHDFLyQ� +RUL]RQWDO� LQFOX\HOD�SRVLELOLGDG�GH�DOLQHDU� WH[WR�DO�FHQWUR�L]TXLHUGD�\�GHUHFKD�(V� SRVLEOH� PDQLSXODU� HQ� iQJXORHO� WH[WR� GHQWUR� GH� ODV� FHOGDV� XWLOL]DQGROD�RSFLyQ�2ULHQWDFLyQ��&XDQGR�VH�DSOLFDHVWH� IRUPDWR�� ([FHO� PRGLILFDDXWRPiWLFDPHQWH�HO�DOWR�GH�OD�ILOD�SDUD�GDU�FDELGD�DO�WH[WR�/D�RSFLyQ�$MXVWDU�WH[WR�KDFH�TXH�HO�WH[WR� LQWURGXFLGR��R�TXH�VH�YD\D�D� LQWURGXFLU�HQ� XQD� FHOGD� QR� LQYDGD� ODV� FHOGDV� DG\DFHQWHV� VLQR� TXH�� VLQ� QHFHVLGDG� GH�PRGLILFDU� HODQFKR�GH�OD�FROXPQD��OD�FHOGD�VH�DPSOtH��HQ�YHUWLFDO�\�HO�WH[WR�DSDUH]FD�HQ�YDULDV�OtQHDV�6H�SXHGH�UHGXFLU�HO�WH[WR�HQ�XQD�FHOGD�SDUD��VLQ�PRGLILFDU�HO�DOWR�GH�OD�ILOD��SRGHUYHU�WRGR�VX�FRQWHQLGR��(VWR�VH�FRQVLJXH�FRQ�OD�RSFLyQ�5HGXFLU�KDVWD�DMXVWDU�/D� RSFLyQ� &RPELQDU� FHOGDV�� SHUPLWH� XQLU� FHOGDV� WDQWR� HQ� KRUL]RQWDO� FRPR� HQYHUWLFDO�+D\�TXH�WHQHU�HQ�FXHQWD�DOJXQRV�FRPSRUWDPLHQWRV�GH�ODV�FHOGDV�FRPELQDGDV�� &XDQGR�VH�FRSLDQ�\�SHJDQ�FHOGDV�FRPELQDGDV�� ORV�UHVXOWDGRV�VRQ�WDPELpQFHOGDV�FRPELQDGDV��6L�OD�VHOHFFLyQ�LQLFLDO�FRQWLHQH�FHOGDV�FRPELQDGDV�\�FHOGDVQRUPDOHV��HO� UHVXOWDGR�VHUi�XQD�FRPELQDFLyQ�GH�FHOGDV�FRPELQDGDV�\� FHOGDVQRUPDOHV�� 6L�VH�SHJDQ�GDWRV�VREUH�FHOGDV�FRPELQDGDV�SXHGHQ�RFXUULU�GRV�FRVDV��FXDQGRVH�SHJD�XQ�YDORU�~QLFR��XQD�VROD�FHOGD��HQ�XQD�FHOGD�FRPELQDGD�VRODPHQWH�VHSHJD� HO� YDORU� \� VH�PDQWLHQH� HO� IRUPDWR� GH� FHOGD� FRPELQDGD�� 6L� FRSLDPRV� \SHJDPRV�XQ�UDQJR�GH�FHOGDV�VREUH�XQD�FHOGD�FRPELQDGD��HO�UHVXOWDGR�GLYLGH�ODFHOGD�HQ�VXV�FHOGDV�RULJLQDOHV�
4XLWDU�OtQHDV�GH�GLYLVLyQ8QD� YH]� TXH� KD\DPRV� SXHVWRERUGHV�SHUVRQDOL]DGRV�D� OD�KRMD��QR�WLHQHVHQWLGR� VHJXLU� PRVWUDQGR� ODV� OtQHDV� GHGLYLVLyQ�� \� PiV� FXDQGR� pVWDV� VLUYHQ� ODPD\RUtD� GH� ODV� YHFHV� FRPR� UHIHUHQFLDQHFHVDULD� SDUD� OD� LQWURGXFFLyQ� GH� GDWRV�3DUD� TXLWDUODV�� VHOHFFLRQH� HO� FRPDQGR+HUUDPLHQWDV���2SFLRQHV�\�HQ�OD�ILFKD�9HUGHVDFWLYH�OD�RSFLyQ�/tQHDV�GH�GLYLVLyQ�
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)RUPDWR�FRQGLFLRQDO6H� SXHGH� GDU� IRUPDWR� D� ODV� FHOGDV� GHSHQGLHQGR� GH� GHWHUPLQDGDV� FRQGLFLRQHV�3RGHPRV� UHVDOWDU� ORV� UHVXOWDGRV� GH� XQD� IyUPXOD� TXH� GHVHHPRV� VXSHUYLVDU� \� SRGUHPRVLGHQWLILFDU�FRQ�IDFLOLGDG�FHOGDV�FRQFUHWDV�PHGLDQWH�OD�XWLOL]DFLyQ�GH�HVWH�WLSR�GH�IRUPDWR�3DUD� VHOHFFLRQDU� )RUPDWR� FRQGLFLRQDO�� GHEH� DFWLYDU� OD� FHOGD� TXH� OH� LQWHUHVD� \VHOHFFLRQDU�HO�FRPDQGR�)RUPDWR�FRQGLFLRQDO�GHO�PHQ~�)RUPDWR�

/DV�FRQGLFLRQHV�VH�SXHGHQ�DSOLFDU�WDQWR�D�ODV�IyUPXODV�FRPR�D�ORV�YDORUHV�HQ�ODVFHOGDV�� \� HO� IRUPDWR� TXH� VH� SXHGH� GHILQLU� HV� WDQWR� SDUD� HO� WLSR� GH� OHWUD� FRPR� SDUD� ORVERUGHV�\�ODV�WUDPDV�
&XDQGR� VH� QHFHVLWD� PiV� GH� XQD� FRQGLFLyQ� SDUD� FRQVHJXLU� ORV� IRUPDWRVDGHFXDGRV��GHEH�KDFHU�FOLF�HQ�HO�ERWyQ�$JUHJDU!!

)RUPDWRV�DXWRPiWLFRV([FHO����LQFRUSRUD�XQD�VHULH�GH�IRUPDWRV�SUHGHILQLGRV��(VWRV�IRUPDWRV�DXWRPiWLFRVVH� FRQRFHQ� FRPR� DXWRIRUPDWRV� H� LQFRUSRUDQ� IRUPDWRV� GH� IXHQWHV�� Q~PHURV�� ERUGHV�DOLQHDFLyQ��WUDPDV��DOWRV�GH�ILOD�\�DQFKRV�GH�FROXPQD��HWF�3DUD� DSOLFDU� XQ� DXWRIRUPDWR� VHOHFFLRQH�XQ� UDQJR�GH� FHOGDV� \�� D� FRQWLQXDFLyQ�� HOFRPDQGR�$XWRIRUPDWR�GHO�PHQ~�)RUPDWR��1RV�PXHVWUD�XQ�FXDGUR�GH�GLiORJR��HQ�OD�SDUWHL]TXLHUGD� GHO� PLVPR� YHPRV� ORV� QRPEUHV� GH� ORV� DXWRIRUPDWRV�� \� HQ� OD� GHUHFKD�� XQDPXHVWUD�GH�ORV�PLVPRV�
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3XHGH� DSOLFDU� VyOR� GHWHUPLQDGRV� IRUPDWRV� VHOHFFLRQiQGRORV� GH� HQWUH� ORV� TXHDSDUHFHQ�HQ�OD�SDUWH�LQIHULRU�GHO�FXDGUR�GH�GLiORJR��6L�QR�DSDUHFHQ�HVWRV�IRUPDWRV��KDJDFOLF�HQ�HO�ERWyQ�2SFLRQHV!!�([FHO����GHWHUPLQD� ORV� QLYHOHV� GH� GHWDOOH�� UHYLVD� GyQGH�DSDUHFH� WH[WR�� IyUPXODV�VXEWRWDOHV��HWF��\�DSOLFD�ORV�IRUPDWRV�VHJ~Q�FRQYHQJD�
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