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/D�UHVROXFLyQ�GH�ORV�VLJXLHQWHV�SUREOHPDV�OH�SHUPLWLUiQ�DILDQ]DU�ORV�SULQFLSLRVEiVLFRV�GH�ORV�WUDEDMRV�GH�0HQGHO��\�VXV�SULQFLSDOHV�H[FHSFLRQHV�
���(O�SHOR�QHJUR�GH� ORV�FRED\RV��HV�XQ�FDUiFWHU�GRPLQDQWH��FRQ� UHVSHFWR�DOEODQFR�� &XDQGR� XQ� FRED\R� SXUR�� QHJUR�� VH� FUX]D� FRQ� XQR� EODQFR�� �TXpIUDFFLyQ�GH�)� QHJUD��VH�HVSHUD�TXH�VHD�KHWHURFLJRWD"����8Q�JHQ�GRPLQDQWH��HV� UHVSRQVDEOH�GHO�FRORU�GHO�FXHUSR�GH� OD�'URVRSKLODVLOYHVWUH�� \� VX� DOHOR� UHFHVLYR� SURGXFH� XQD� SLJPHQWDFLyQ� QHJUD�� 8QFUX]DPLHQWR�GH�SUXHED�GH�XQD�KHPEUD�GH�WLSR�VLOYHVWUH�GD�XQD�JHQHUDFLyQ�)�GH����QHJURV�� \� ���GH� WLSR� QRUPDO��6L� ODV� KHPEUDV�)��� GH� WLSR� VLOYHVWUH�� VHFUX]DQ� FRQ� VXV� KHUPDQRV� QHJURV� �TXp� SURSRUFLRQHV� IHQRWtSLFDV� \JHQRWtSLFDV�HVSHUDUtD�HQ�)�"����(O�DOELQLVPR�HV�FDXVDGR�SRU�XQ�DOHOR�UHFHVLYR�D��'HO�PDWULPRQLR�HQWUH�XQDSHUVRQD�FRQ�SLJPHQWDFLyQ�QRUPDO��SHUR�SRUWDGRUD�GHO�DOHOR�\�XQ�DOELQR��TXpSURSRUFLyQ�GH�QLxRV�VHUiQ�DOELQRV"�
��� (Q� HO� JXLVDQWH� GH� MDUGtQ�� 0HQGHO� HQFRQWUy� TXH� HO� FRORU� DPDULOOR� GH� ODVHPLOOD��IXH�GRPLQDQWH�VREUH�HO�YHUGH��\�OD�IRUPD�GH�OD�VHPLOOD�OLVD�GRPLQDQWHVREUH�OD�UXJRVD�D���4Xp�SURSRUFLyQ�IHQRWtSLFD�SRGUtD�HVSHUDUVH�HQ� OD�)� GH� OD�FUX]D�GH�XQDSODQWD�GH�VHPLOOD�DPDULOOD�OLVD��KRPRFLJRWD���FRQ�XQD�YHUGH��UXJRVD"�E���&XiO�HV�OD�SURSRUFLyQ�GH�DPDULOOD�YHUGH�\�OLVD�UXJRVD�HQ�)�"���/DV� SODQWDV� DOWDV� GH� WRPDWH�� VRQ� UHSURGXFLGDV� SRU� OD� DFFLyQ� GH� XQ� DOHORGRPLQDQWH��$�� \� ODV� HQDQDV�� SRU� VX� DOHOR� UHFHVLYR��D�� (O� FDUiFWHU� SLORVR� HVGRPLQDQWH� VREUH� HO� QR� SLORVR�� 8QD� SODQWD� SLORVD� \� DOWD�� HV� VXMHWD� D� XQFUX]DPLHQWR�GH�SUXHED��/D�SURJHQLH�)� IXH������DOWDV��SLORVDV������HQDQDV�QR�SLORVDV������DOWDV��QR�SLORVDV��\�����HQDQDV��SLORVDV�D��(VTXHPDWLFH�OD�FUX]D�E���&XiO�HV�OD�SURSRUFLyQ�GH�DOWDV�HQDQDV�SLORVDV�QR�SLORVDV"F���(VWRV�GRV�ORFL��VRQ�GH�GLVWULEXFLyQ�LQGHSHQGLHQWH�XQR�GH�RWUR"�
���(O� WDPDxR� QRUPDO� GH� ODV� SDWDV�� FDUDFWHUtVWLFR� GHO� JDQDGR� YDFXQR� WLSR.HUU\��HV�SURGXFLGR�SRU�HO�JHQRWLSR�KRPRFLJRWD�''��(O�JDQDGR� WLSR�'H[WHU�GH� SDWDV� FRUWDV�� SRVHH� HO� JHQRWLSR�'G��(O� JHQRWLSR� GG� HV�PRUWDO�� \� RULJLQDSURGXFWRV�VXPDPHQWH�GHIRUPHV��GHQRPLQDGRV�¦EXOGRJ�FDOYHV§��/D�SUHVHQFLDGH�FXHUQRV�HQ�ODV�UHVHV��HV�FRGLILFDGD�SRU�HO�DOHOR�UHFHVLYR�S��\�OD�DXVHQFLDGH� FXHUQRV�� VH� GHEH� DO� DOHOR� GRPLQDQWH� 3�� (Q� HO� DSDUHDPLHQWR� HQWUH� HOJDQDGR�'H[WHU��VLQ�FXHUQRV��GH�JHQRWLSR�'G3S��TXp�SURSRUFLyQ�IHQRWtSLFD�\JHQRWtSLFD�VH�HVSHUD�HQ�OD�SURJHQLH�DGXOWD"�
���8Q�PDWULPRQLR�REVHUYD�TXH�VX�KLMR�UHFLpQ�QDFLGR�QR�SUHVHQWD�QLQJ~Q�UDVJRItVLFR�FDUDFWHUtVWLFR�GH�VXV�IDPLOLDV��SRU�OR�TXH�VRVSHFKDQ�TXH�HQ�HO�KRVSLWDOVH� SURGXMR� DOJ~Q� HUURU�� GH� PRGR� TXH� OHV� HQWUHJDURQ� RWUR� QLxR�� 3DUDFRUURERUDUOR��GHWHUPLQDQ�HO�JUXSR�VDQJXtQHR�GHO�SHTXHxR�TXH�UHVXOWD�VHU�GHO
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WLSR����6L�OD�PDGUH�SRVHH�JUXSR�$��\�HO�SDGUH�%���SXHGHQ�FRQFOXLU�TXH�HO�KLMRQR�HV�KLMR�VX\R"�
���/D�KLMD�GH�XQ�KRPEUH�FRQ�KHPRILOLD��XQ�FDUDFWHU�UHFHVLYR�� OLJDGR�DO�VH[R�FRQWUDH�PDWULPRQLR� FRQ� XQ� KRPEUH� QRUPDO� SDUD� HVWH� FDUDFWHU�� �&XiO� HV� ODSUREDELOLGDG�GH�TXH�XQD�KLMD�VHD�KHPRItOLFD"���<�XQ�KLMR"��6L�HO�PDWULPRQLRWLHQH�FXDWUR�KLMRV�YDURQHV��FXiO�HV�OD�SUREDELOLGDG�GH�TXH�WRGRV�HOORV�WHQJDQKHPRILOLD"�
��� (Q� OD� HVSHFLH� KXPDQD�� ORV� JHQHV� TXH� GHWHUPLQDQ� OD� YLVLyQ� HQ� FRORUHVHVWiQ� ORFDOL]DGRV� HQ� HO� FURPRVRPD� ;� �KHUHQFLD� OLJDGD� DO� VH[R��� /D� IRUPDGRPLQDQWH�SURGXFH�YLVLyQ�QRUPDO��(O�DOHOR�FDXVDQWH�GHO�GDOWRQLVPR��FHJXHUDSDUD� ORV�FRORUHV� URMR�\�YHUGH��HV� UHFHVLYR��8Q�KRPEUH�FRQ�YLVLyQ�QRUPDO�VHFDVD�FRQ�XQD�PXMHU�GDOWyQLFD��\�WLHQHQ�XQD�KLMD�GDOWyQLFD��$�FDXVD�GH�HVWR��HOHVSRVR�� TXH� VH� GHGLFD� D� OD� ELRORJtD�� LQLFLD� MXLFLR� GH� GLYRUFLR� DUJXPHQWDQGRDGXOWHULR���(V�FRUUHFWD�HVWD�FRQMHWXUD"�
��� ,PDJLQH� XQD� HQIHUPHGDG� KHUHGLWDULD�� TXH� VyOR� VH� H[SUHVD� HQ� LQGLYLGXRVFRQ�VDQJUH�GH�WLSR����8Q�KRPEUH�QRUPDO��FRQ�VDQJUH�GH�WLSR�$��\�XQD�PXMHUQRUPDO�� FRQ� VDQJUH� GH� WLSR� %� FRQFLELHURQ� XQ� KLMR� TXH� SDGHFtD� HVWDHQIHUPHGDG�� �&XiO� HV� OD� SUREDELOLGDG� GH� TXH� HO� VHJXQGR� KLMR� WDPELpQGHVDUUR\H� HVWD� HQIHUPHGDG"�� &RQVLGHUH� TXH� ORV� SDGUHV� VRQ� KHWHURFLJRWRVSDUD�HO�FDUDFWHU�HQ�FXHQWLyQ�
���� (Q� WRPDWH�� OD� IRUPD� UHGRQGD� GH� ORV� IUXWRV� HV� GRPLQDQWH� VREUH� ODDODUJDGD�� \� OD� SLHO� OLVD�� VREUH� OD� UXJRVD�� 8QD� SODQWD� KRPRFLJRWD� SDUD� ORVDOHORV�IRUPD�UHGRQGD�\�SLHO�OLVD��VH�FUX]D�FRQ�RWUD�KRPRFLJRWD�UHFHVLYD�SDUDDPERV�FDUDFWHUHV��7RGRV�ORV�LQGLYLGXRV�GH�OD�)��SURGXMHURQ�IUXWRV�UHGRQGRV\�GH�SLHO�OLVD��&XDQGR�HVWRV�VH�DXWRIHFXQGDURQ��VH�REWXYR�XQD�)��GyQGH�1��GH�LQGLYLGXRV�FRQ�IUXWRV�UHGRQGRV�\�OLVRV����1��GH�LQGLYLGXRV�FRQ�IUXWRV�DODUJDGRV�\�UXJRVRV�����8G��GLUtD�TXH�ORV�DOHORV�SDUD�DPERV�FDUDFWHUHV�VH�HQFXHQWUDQ�HQ�HO�PLVPRFURPRVRPD��y�HQ�GLIHUHQWHV"��-XVWLILTXH�OD�UHVSXHVWD�
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(Q�OD�VLJXLHQWH�GLUHFFLyQ�HQFRQWUDUi�XQD�VtQWHVLV�GH� ODV�/H\HV�GH�0HQGHO��\DOJXQDV� FRQVLGHUDFLRQHV� VREUH� OLJDPLHQWR� \� DOHORV� P~OWLSOHV�� DVt� FRPRWDPELpQ�SUREOHPDV�SDUD�HMHUFLWDUVH�
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